“That if defanlt be made in the performance of any of the terms hereof, or if default he mede in any payment of pripcipal or interest,
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QOHME S & 7 ix‘giﬂiﬂseam’mw AGREEMENT

In consideration of such lonns nnd indebtedness as shail be made by or become duc to THE SOUTH CAROLINA NATIONAL
DBANK OF CHARLESTON (hereinafter seferred to us *“Bonk®®) to or from the undersigned, iointly or severally, und until all of such

ioans und indebtedaess have been pard in full, or until twenty-one years following the death of the last survivor of the undersigned,
whichever first cecurs, the undersigned, jointly and severolly, promise and agree

1. To puv, prior to becoming delinguent, all texes, assessments, dues und charizes of every kind imposcd or levied upon the
real property described below; ‘and

2. Withont the prior written consent of Bank, to refrain from creating or permitting nny lien ot other encumbrance (other than
those preseatly emsting) to exast ou, and fram transfesring, selling, ussigning or in nny manner Jdispesing of, the real property des
scribed below, or ary ‘nterest therein; or any leases, rents or funds hicld under escrow agreement relating to said premises; and

3. The property referred to by this agreement is described us follows:
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on any notes hercof or hereafter signed by the undersigned, the undersigned agrees and does hereby assign the rents and proflts
urising or to arise from snid premises to the f3ank and aprees that any judge of jurisdiction may, ot chambers ar othetwise, appoint
a receiver of the described premises, with full authority 1o take possession thereof and collect the rents nnd profits and hold the
same subject to the further erder of sald court,

4. That if default ne made in the performunce of any of the terms hercof, or if any of said rental of ather sums be not paid to
Bank when due, Bank, at its clection, may declare the entire remaining unpoid principal and interest of any oblipation or indebted.
ness then semataing unpaid to Rank to be duce and payable forthwith.

5. That Bank may and is hereby outhorized ond, permitted to cause this instrument to be recorded at. such time and in such
places a8 Nork, in its discretion, may elect,

6, Upon payment of all indebtednoss of the undorsigned to Dank this agrocment shall be and becomo void and of no effect,
and until then it shull apply ta and hind e undersigned, theie heirs, legatees, devisees, ndminlstrators, executors, saccessors and
aesigns, and {pure to the henefit of Mank and its successors and assigns, The affidavit of any ofiicer or department manager of
Pank shnwmn_ any part of suid debledness to remain unpald shull be and constitute conclusive evidence of the vnudity, effective-
ness and coptinuing ferce of this agreement and any person may and is hereby authorized to rely theicon, -
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